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NSBA is pleased with the Government’s fiscal direction following the release of 
the 2022-2023 Provincial Budget 
 
For Immediate Release  
 
Saskatoon, SK – The NSBA – Saskatoon’s Business Association – supports balanced budgets, and although the provincial 
Government failed to deliver that in Wednesday’s 2022-2023 Provincial Budget, the NSBA is pleased with the fiscal 
direction that the Government is heading. The forecasted deficit is $463M, which is based on revenues of $17.2B and 
expenses of $17.6B. This is considerably less, $2.1B less, than the anticipated deficit position that the government forecast 
last year. 
 
Key to that direction was a higher than expected Q3 performance, which also enabled the Government to write down the 
government debt by $450M. With these higher revenues, the Government anticipates balancing its books in four years, for 
the 2026-2027 budget. Equally as welcome is an anticipated reduction in the deficit with each of the three years between 
now and then. 
 
“Following two years of COVID budgets, where we understandably gave them latitude due to the challenges brought on 
by the pandemic, we expected the Government to make some positive steps this year,” said Keith Moen, Executive Director 
of the NSBA. “And they did that today by reducing the deficit, writing down debt and investing in areas where job 
creation can be achieved.” 
 
The NSBA is pleased to see the Government announce $3.2B in capital investments, in areas ranging from healthcare 
facilities, to schools, to highways and infrastructure. These investments will enable Saskatchewan companies the opportunity 
to bid on these projects, with the goal of creating sustainable, high-paying jobs for Saskatchewan residents. The NSBA 
strongly encourages the Province to follow the principles of Priority Saskatchewan to ensure that the work goes to well-
positioned, ideally local companies based on a Best Value formula. 
 
“We’re really pleased to see the Government allocated significant dollars to building Saskatchewan, which we hope will 
see Saskatchewan companies compete well and be successful in procuring those contracts,” Moen said. “And even the 
record amount of spending in the healthcare space will create a lot of high-paying jobs in various healthcare fields, which 
will bode well for the economy as well.” 
 
The NSBA welcomes the significant increase in spending that the Government announced for Creative Saskatchewan, with 
the goal of realizing more film and television work in the province. The Government increased their spending to Creative 
Saskatchewan by $8M, bringing it to a total of $10M. The NSBA believes there is untapped potential in that industry, and 
this is a good step in the right direction. We also commend the Government for honouring the recently passed Regina 
Chamber CEO, by renaming the sound stage as the John Hopkins Regina Sound Stage. 
 
For more information: 
The NSBA is a member-driven and focused business association in Saskatoon that serves, promotes and protects 
business throughout Saskatoon and beyond. The NSBA has developed its mandate and reputation by being a relevant, 
topical and effective organization that interacts with all levels of Government and industry on a variety of issues for 
the betterment of our local economy. 
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